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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSF AND DOES HOT FER TO ACQUIRE, PURCHASE o
HOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDRECTL". (DUTSIDE INDIA.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED IN CONMPLIANCE WVI'HCHIF'I'E.RI OF THE SECWEEW EXCHANGE BOARD OF INDIA [ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICOR REGULATIONS™)
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™ NATIONAL STOCK EXCHANGE OF INDIA LIMITED
(To be listed on the main board of BSE)

Registarsd Offica and Corporate Office: Exchange Plezs, C-1, Block G, Bandr Kurla Comples, Bandra (East), Mumbal 400051, Mma'nsﬂlra It Tolsphana: +51 22 2558 $100; Wabite: www reindia ccr; Contact porson: St Prajakia Powle (Campany Secrsiary and Coraitancs Offcar
E-mall: nsn_ipofEnsa oo, Corporate Identity Number: UET120MH1882PLCOBITES

OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER

HTIAI. PUBLIC OFFERING OF UP O Ilwm mUITY lm ﬂF FICE WVALUE OF 1 EACH ["EQUITY SHARES") OF HATW.L STOCK EXCMNGE & I“ I.IH'I'ED{ "OUR COMPANY" OR "THE COMPANY™) FOR CASH AT A PRICE OF ¥[«] PER Eﬁﬂ.ITY SHIRE [INCLWNC A SHARE PREMIUM OF %]s] PER EQUITY SHARE)
ER") THI

SALEOFUPTO 128,438, Ll TOT[=] MILLION BY THE SELLING SHAREHOLI
nrr!w.m THE , THE SALET,
THEDHERINDLUMARESE!\““DNOF[-]EQMYMWFM}EM.LI.IE(F"FH‘H LION ITUTING UP TO [=]% OF THE POST OF EUGIBLE EMPLOYEES (THE 13
THE OFFER LESS THE EMPL TOAS THE™ NE[UFFER 'I'I|EWFERM!DTHEIITOFFEI“HN.LCN!TITUTE[‘]%MD["I* RESPEETNELYOFTHEPOQ‘I—OFFERFADUFW!WECAPHALGUURMM\'
DETAILS OF THE OFFER FOR SALE BY THE TOP 10 SELLING SHAREHOLDERS

NAMES OF THE SELLING SHAREHOLDERS™ | TYPE | MAXIMUM NUMBER OF EQUITY SHARES OFFERED/ AMOUNT {IN ¥ MILLION} WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (N 7)*

State Banic of India Comporats Salling Up to 15,968,410 Equity Shares of face value of ¥1 each aggregating to ¥[«] millian 0.80
| Caiada Pension Plan Invesimenl Board | Corporats Seling Sharehokler | Uz lo 11,874,060 Enuily Shares of face vaius of 1 each aggregaing Lo Z[s] milion 32413

Aranda Investmants (Mavritius) Pte Lid Corporata Seling Shareholder Us to 11,245,338 Equity Shares of faca valus of T1 each aggragaing to Z]e] milion 6238
| M5 Sirstagic (Mauriius) Limitad 1 Corporata Salling Sharsrolder | Up o 11,009,000 Equity Shares of face valus of €1 each aogregaing to Tle] milion 6654
| The New India Assurence Company Lid. | Comorate Selling Shareholder | Up to 10,500,000 Equity Shares of face vakue of T1 each aggregating to Te] millon 032

SBI Capial Markals Limiied (SS)" Gomorata Selling Sharsholder Up 1o 8,780,590 Equity Sharos of face vahue of T1 sach aggrageting ta T[e] milkan 0.38
| Bank of Baroda 1 Corporata Selling | Up o 7,690,375 Equity Shares of face valuo of 11 sach aggregating to 1[s] milion 054
| Stock Holding Corparation of India Limitad | Corporata Selling Shareholder | Up 1o 6,187 500 Equity Sharag of face value of ¥1 each aggregating 1o ¥[e] milion 046

General Insurance Corporation of India Corporate Selling Shareholder Up o 8,187,500 Equity Shares of face value of T each aggregating to ¥e] milion 526
| United India Insurance Company Limited | Corporata Solling Sharchalder [ Lp 1o 6,000,000 Equity Sharos of faco value of 1 cach aggrogating to T milion 050

“As cortifed by Manian & Rao, Chanered Accountants [FFW OR1983S], by way of their mm»mwmw 10, 2026,
‘Foramvp‘sfsﬁstofﬂn Se.hng Shwaﬁm's aﬂn’r.isla\’s n(hrmh’sa’maga msinfanqush‘lmpw’Emﬂ}'S’m’a w08 ArmaxuuA n(MBRa‘Imeg'Fmepmar pags m and 624,
5B/ imited!, in i i tofhe Offy, willbeii i riating of the Cifar

PRICE BAND: 1,700 TO 1,785 PER EQUITY SHARE OF FACE VALUE OF ¥1 EACH.
THE FLOOR PRICE IS 1,700 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 1,785 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 8 EQUITY SHARES OF FACE VALUE OF ¥1 EACH AND
IN MULTIPLES OF 8 EQUITY SHARES OF FACE VALUE OF ¥1 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2026 FOR OUR COMPANY
AT THE UPPER END OF THE PRICE BAND IS 42.89 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 40.85 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER P/E RATIO OF 54.28 TIMES FOR FISCAL 2026.
ADISCOUNT OF 3170 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FISCAL YEARS IS 37.92%.

The details of the Ofier for Sale and the post Offer markat capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

OFFER SIZE AND MARKET CAPITALIZATION
Particulars At Floor Price of T1,700 per Equity Share At Cap Price of ¥1,785 per Equity Share
Up to No. of Equity Shares Up to Amount Up to No. of Equity Shares l Up to Amount
of face value of T each | (% in million) of face value of 1 each (¥ in million}
Offer For Sale 125,436,650 214,864.53* 126,436,650 225,615.74°
| Past Offer Market Capnalmmn | 2,475,000,000 | 4,207 500.00 2,475,000,000 | 4,417 875.00
*Offer size has been f idering the empl discount of T170 per Equity Share al Floor price and Cap price.

ANCHOR INVESTOR BID/OFFER OPENS AND CLOSES ON WEDNESDAY, SEPTEMBER 16, 2026
BID/OFFER BID/OFFER OPENS ON THURSDAY, SEPTEMBER 17, 2026
PROGRAMME :
BID/OFFER CLOSES ON MONDAY, SEPTEMBER 21, 2026”

" i o e Bl Closing Dlats.
We operate a vertically integrated, multi-asset class stock exchange offering a simple integrated platform for trading, clearing and listing,
and other services such as data feed, data terminal and licensing services, across cash market, futures, options, mutual funds platform, commodity derivatives,
exchange-traded currency derivatives, wholesale debt market and interest rate futures, among others.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE LIMITED.
BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER « NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
EMPLOYEE RESERVATION PORTION: [¢] EQUITY SHARES OF FACE VALUE ¥1 AGGREGATING UP TO X700.00 MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF
THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN
RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY OTHER
EXTERNAL SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR
CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS TO THE OFFER ("BRLMs").

In accordance with the recommendation of a committee of Independent Directors of our Company, pursuant to their resolution dated September 10, 2026, the above provided Price
Band Is justified based on quantitative factors/ key performance Indicators ("KPIs") disclosed in the "Basis for Offer Price” section on page 130 of the RHP vis-a-vis the weighted
average cost of acquisition ("WACA") of primary and secondary transactions, as applicable, as disclosed in the “Basis for Offer Price” section beginning on the page 130 of the RHP
and provided below in this adverfisement.

Risk to In
For details, refer to section titled “Risk Factors" on page 26 of the RHP.
1. Trading Velume Risk: We earn revenue based on trades executed on our stock exchange, listing fees from Listed Entities, and fees from ancillary services such as data feed & terminal

services, data centre related services, and licensing services, and any significant decrease in the volume and value of such transactions could significantly reduce demand for our products,
constrain ourgrowth and have a material adverse impacton our business, financial condition, results of operations, cash flows and prospects.
(X in million, unless otherwise specified)

Revenue from operations from: Three months period ended June 30, Fiscal
2026 % of 2025 % of 2026 % of 2025 % of 2024 % of
Revenue Revenue Revenue Revenue Revenue
from from from from from
operations operations operations operations operations
Transaction charges 36,226.64 79.44% 31,536.00 78.20% 130,570.12 78.65% | 136,357.64 79.55% | 121,296.37 82.07%
Listing services 783.59 1.72% T76.42 1.93% 3,524.36 2.12% 3,138.21 1.83% 2,226.18 1.51%
Data Centre - Rack charges 593.88 1.30% 458.17 1.14% 2,051.75 1.24% 1,544.02 0.90% 1,338.14 0.91%
Data Conneclivity charges 2,582.94 5.86% 2,881.31 7.15% 11,287.91 6.80% 11,044 81 6.44% 8,246.97 5.58%
Data Feed & Terminal services 1,495.57 3.28% 1,063.80 2.64% 4,700.74 2.83% 4,071.32 2.38% 3,392.64 2.30%

Confingnd on nexf page...
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Revenue from operations from: Three months period ended June 30, Fiscal
2026 % of 2025 % of 2026 % of 2025 % of 2024 % of
Revenue Revenue Revenue Revenue Revenue
from from from from from
operations operations operations operations operations
Licensing services 441.29 0.97% 378.01 0.94% 1,518.45 0.91% 1,204.98 0.70% 975.36 0.66%
Clearing & Settlement Services 823.58 1.81% 492.87 1.22% 2,514.51 1.51% 3,213.42 1.87% 1,348.12 0.91%
Others 31740 0.69% 327.10 0.81% 1,428.34 0.87% 1,260.01 0.75% 855.71 0.57%
Total 43,264.89 94.87% 37,913.68 94.03% | 157,596.18 94.93% | 161,834.41 94.42% | 139,679.49 94.51%
Other cperating revenues ™ 2,338.21 513% 2,408.70 5.97% 841691 5.07% 9,572.37 5.58% 8,120.62 5.49%
Total 45,604.10 | 100.00% 40,322.38 | 100.00% | 166,013.09 | 100.00% | 171,406.78 | 100.00% | 147,800.11 | 100.00%

2. Risk relating to concentration of revenue from Transaction Charges: Our business
significantly depends on revenue from trading activities and in tumn we eam the majority of our
trading revenue from our options and futures businesses. The table below provides our
revenue from the transaction charges for the period/Fiscal indicated:

7. New Listings and Capital Formation Dependence Risk: Our ability to attract new listings,
issuances and capital formation activities on our platforms s critical to our business, and any
decline may adversely affect our cperations. The table below provides revenue from our
listing services for the period/Fiscal indicated:

(% In million unless otherwise specified) (% in million unless otherwise specified)
Particulars Three months period Fiscal Particulars Three months period Fiscal
ended June 30, ended June 30,

06 | 2025 2026 2025 | 2024 2026 2025 2026 2025 | 2024
Revenue from 45,604.10) 40,322.38 166,013.09] 171,406.78§ 147,800.11||| Revenue from listing 783.59 77642 | 352436| 3,13821| 2226.18
operations (A} services (A)
Revenue from 36,226.64| 31,536.001 130,570.12) 136,357.64 121,296.37| || Revenue from 4560410 | 40,322.38 | 166,013.09 | 171,406.78 | 147,800.11
aperatiops from operations (B)
"Ba““a“‘”“ EEge As @ % of revenue 172% | 193% |  242%| 183%| 151%
(B) from operations (A/B)
As % of revenue from 79.44% 78.20%, 78.65% 79.55% 82.07% Listed Entities on 3005 2757 2978 2719 2438
operations (B)/(A) Exchange" ! ' ' ' '
Transaction charges | 27,43047| 2372685 9997568 10104030 8650180 | o teeeo e e e o SVE, SHETTR 2ol
frUrlj options asAMCs which have their fundis listed on NSE as af the [ast day of the refevant period/year.
business (C) 8. Cybersecurity Risk; We are subject to cybersecurity risks, including a distributed denial of
As % of revenue from B0.17%|  58.84%  60.22%  59.47%  64.62%||  service attack we experienced in May 2025, and any successful cyberattack could disrupt
operations (C)/(A) our operations and adversely affect our business, financial condition, results of operations,
Transaction charges 367481 382046 14,800.97 1727258 1248975  andprospects.
from futures business 9. Risk Management Systems Risk: Our risk management systems may not always be
() adequate, which could resultin financial losses, regulatory action and reputational harm.
As % m”iﬁ“m 8.06% 9.47% 8.92%(  10.08% 8.45% | 49, Clearing and Settlement Risk: Our clearing corporation operations expose us to financial,
operations (DUA) operational, counterparty and systemic risks arising from our relationships with, and
ADTV in the options | 643,517.81) 555,136.09 576,617.54 624,486.60 617.788.39)|  dependencies on, clearing members, depositories and other market infrastructure
(premium value) participants; any failure could have a material adverse impact on our business, financial
ADTV in the futures  [1,530,788.97 1,634,296.36|1,594,432.13 1,859,014.41 1,340,&’)3.40' condition and results of operations.

3. Trading Member Concentration Risk: A substantial share of our revenue from operations
is generated from trading activity and services provided to a relatively concentrated group of
key trading members. Any disruption in the services of these trading members or our inability
to onboard new trading members could have a material adverse impact on our business,
financial condition and results of operations.

(% in miflion, unless otherwise specified)

Particulars Three months period Fiscals
ended June 30,
2026 2025 2026 2025 2024
Aggregate absolute 21,431.89 | 18,385.84 | 77,655.80 | 76,238.40 | 66,894.18
value of the revenue
from the top ten
trading members
Percentage of revenue | 47.00% 45.60% 46.78% 44.48% 45.26%
from operations (%)
4, Regulatory Oversight and Inspection Risk: We operate in a highly regulated industry,

primarily overseen by SEBI. We are also subject to pericdic inspections by SEBI and IFSCA
and pursuant fo such inspections, have received observations, show cause notices, and
administrative warnings, deficiency and advisory letters in relation to certain regulatory
matters, and after issuance of show cause notices, enforcement actions including
adjudication proceedings under Section 15-1 andlor directions or penalties under Section
11B of the SEBI Act may be initiated by SEBI; any failure to comply could have a material
adverse impact on our business, financial condition and results of operations. There can be
no assurance that further such communications will not be issued in the future.

5. Enforcement and Adjudication Risk: We have been, and continue to be, subject to
enforcement actions, monetary penalties, adjudication proceedings, which may or may not
get settled with SEBI in respect of alleged violations and regulatory matters with applicable
SEBI regulations. The outcome of current and potential future proceedings is uncertain and
could have a material adverse impact on our business, reputation, financial condition and
results of operations.

6. IT Infrastructure Reliability Risk: Disruptions, failures or inadequacies in our IT
infrastructure, systems or software, including those provided by third-party venders, could
adversely affect our business, reputation and results of operations, and may subject us to
regulatory action or the imposition of financial disincentives by SEBI.

11. Offer related risk: We will not receive any proceeds from the Offer for Sale portion and the
same will be received by the Selling Shareholders.

12. Price/Earning (P/E) ratio based on diluted EPS for Financial Year 2026 is 40.85 and 42.89
times atthe lower and upper end of the Price Band.

13. Weighted Average Return on Net Worth for Financial Year ended 2026, 2025 and 2024 is
37.92%.

14.The weighted average cost of acquisition per Equity Share by the Selling
Shareholders as on the date of the Red Herring Prospectus is as follows and upper
end of the Price Band is 1,785 per Equity Share:

Name Number of | Weighted average
Equity cost of acquisition
Shares of | (“WACA”) of Equity
face value | Shares of face value
of¥1each | of Y1 each*(inT
held* per Equity Share)

Corporate Selling Shareholders

State Bank of India 79,847,050 0.80

Canada Pension Plan Investment Board 39,580,200 32413

Aranda Investments (Mauritius) Pte Ltd 112,463,356 62.38

MS Strategic (Mauritius) Limited 29,760,000 66.54

The New India Assurance Company Ltd. 35,200,000 0.32

SBI Capital Markets Limited (SS) 107,250,000 0.38

Bank of Baroda 21,972,500 0.54

Stock Holding Corporation of India Limited 110,000,000 0.46

General Insurance Corporation of India 40,700,000 5.26

United India Insurance Company Limited 19,390,000 0.50

Crown Capital Limited 51,355,465 274.14

2726247 Ontario Inc. 27,006,430 302.98

The Oriental Insurance Company Limited 35,200,000 0.32

National Insurance Company Limited 35,200,000 0.32

Mahagony Limited 92,295,000 564.84

Contiused on et page...
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Name Number of | Weighted average Sr. Name Date of Number | Acquisition
Equity cost of acquisition No. acquisition equity price per
Shares of | (“WACA") of Equity shares | equity share
face value | Shares of face value acquired {in3)
of¥1each | of¥1 each* (in3 16. | ICICI Lombard General Insurance | November 4, 2024 | 18,800,000 NA*
held* | per Equity Share) Company Limited
ICICI Lombard General Insurance Company Limited | 23,500,000 169.49 17. | TAAsia Pacific Acquisitions November 4, 2024 | 30,048,868 NA*
TA Asia Pacific Acquisitions Limited 34,266,085 23842 Limited
Soach Global Strategic Holdings Lid. 8,250,000 71.82 18. | Soach Clobal Strategic Holdings | November 4, 2024 | 6,600,000 NA*
Indian Bank 8,375,000 18.06 "ldj
Be-In Eight s, 525,000 1,030.00 19. | Indian Bank November 4, 2024 | 6,700,000 NA*
= = 20. | Be-In Eight s.r.l. June 28, 2024 105,000 5,150.00
Individual Selling Sharsholders November 4, 2024 420,000 NA*
Rajlv Bolla 25,000 660.02 21. | Rajiv Bolla November 4, 2024 20,000 NA*
Shaik Samdani Basha 5,000 64000 22. | Shalk Samdani Basha November4,2024] 4000 |  NA®
Lt 100] 182085 23. | Maesh Gupta March 28, 2025 1,000 | 1,700.00
m;ym?:m & Rao, Chartered Accountants (FRN No. 001983S), by way of their certificate dated May 31, 2025 300 | 224067

* Basad on beneficiary position statement dated September 8, 2026,

15. Weighted average cost of acquisition of all Equity Shares transacted by the Selling
Shareholders in the three years, 18 months and one year inmediately preceding the
Red Herring Prospectus is as follows:

As certified by Marnian & Rao, Chartered Accountants (FRN No. 001983S), by way of their certificate dated
September 10, 2026.

*Pursuant to resolution passed by our Board on November 4, 20124, our Company undertook a bonus issue of
Equity Shares in the ratio of 4:1 (L.e., four equily shares for every one equily share hefd in our Company) as of the
record date of November 2, 2024. Acquisition price of Equity Shares acquired pursuant fo such bonus issug is N.A.

Period Weighted Average Cap Priceis X" | Range of acquisition || 17 The 19 BRLMs and 1 M-BRLM associated with the Offer have handled 171 public

Cost of Acquisition | times the Weighted| price: Lowest Price Issues in the past three years, out of which 47 issues have closed below the issue

of Equity Shares Average Cost - Highest Price price onthe listing date
(in3) of Acquisition (in3) Name Total Public | Issue closed
Last one year 1,954.51 091 1,860.00 t0 2,015.00 ) e
Last 18 months 1,795.70 0.99 1,485.00 to 2,260.00 = on listing date
5
Last three years 1,247 924 143 564.84" to 2,260.00* —
Kotak Mahindra Capital Company Limited* - -

As certifled by Manian & Rao, Chartered Accountants (FRN No. 001983S), by way of their cerfiiicate dafed

September 10, 2026. JM Financlal Limited* - -

MPursuant to resolution passed by our Goveming Board on November 4, 2024, our Company kabonus || Morgan Stanley India Company Private Limited** - -

fssue of Equity Shares in the ratio of 4:1 {i.e., four Equity Shares for every one Equity Share held in our Company) . S PRI i} i}

as of the record date of November 2, 2024 (‘Bonus Issue’). The Bonus Issue has been excluded from the Citigroup Glo.blal Marketsl.ndlaanatele.rted

calculstion in the table above. However, the Weighted Average Cost of Acquisition of Equity Shares and range of | | HSBG Securities and Capital Markets (India) ® =

acquisition price of equity shares transacted prior fo the Bonus Issue has been adjusted Private Limited*

16. Details of price at which specified securities were acquired by the Selling || J.P. Morgan India Private Limited* - -
Shareholders in the last three years preceding the date of the Red Herring || Anand Rathi Advisors Limited* 1 -
Prospectus Avendus Capital Private Limited* . ;

Sr. Name Date of Number | Acquisition || aic Capital Limited* 4 .
= R oquity | price per ||\ Capital Advisors Limited® 3 ;
shares | equity share
acquired (in?) Equirus Capital Limited (formery known as 1 -
1. | State Bank of Indi N ber 4, 2024 | 63,877,640 NA* Equis Capkal mied”
: e orne® overmber il HDFC Bank Limied* : i
2. g::::a Pension Plan Investment | November 4, 2024 | 39,580,200 N.A. ICICI Securities Limited™ i i
IDBI Capital Markets & Securities Limited* = c
3. | Aranda Investments (Mauritius) | November 4, 2024 | 99,000,000 NA* p — :
Pte Lid IIFL Capital Services Limited (formerfy known as 1 -
IIFL Securities Limited)*
MS Strategic (Mauritius) Limited | November 4, 2024 | 31,260,000 NA* - - —
- " Motilal Oswal Investment Advisors Limited* 3 2
The New India Assurance November 4, 2024 | 28,160,000 N.A. Nuvama Wealth Managsment Limiled® 1 N
Company Lid.
Pantomath Capital Advisors Private Limited* 10 3
SBI Capital Markets Limited (SS) | November 4, 2024 85,800,000 |  NA* ||— apital Advisors m
360 ONE WAM Limited* - -
Bank of Baroda November 4, 2024 | 17,578,000 NA* RN
Stock Holding Corporation of N ber 4, 2024 | 88,000,000 NA* - —
el ovemaer SBI Capital Markets Limited™ - -
India Limited
9. | General Insurance Corporation November 4, 2024 | 32,560,000 N.AY (el T e 2 il = -
of India Total 17 47
. ) N *Issues handied where there were no common BRLMs and M-BRLM.
10. U.mtled India Insurance Company | November 4, 2024 | 15,512,000 N.A. , Stanky Indie P s e i
Limited (Mauritus) Limited and ICIC! Lombard General Insurance Company Limited, Seling Sharshoiders in the Offer
11. | Crown Capital Limited November 4, 2024 | 45,484,372 N.A.* || respectively, in terms of the Securities and Exchange Board of India (Merchant Bankers} Regulations, 1992, as
) amended ("SEBI Merchant Bankers Regulations”). Accordingly, in terms of Regulation 214 of the SEBI Merchant
12. | 2726247 Ontario Inc. November 4, 2024 | 21,605,144 NA* || poners Reguiations and Reguistion 23(3)of the SEBICOR Regulafions, Morgan Stanley india Company Private
13. | The Oriental Insurance November 4, 2024 | 28,160,000 N.A* || Limited and ICICI Securities Limited woutd be invofved only in the markefing of the Offer. Morgan Stanfey India
Company Limited Company Private Limited and ICICI Securities Limited have signed the due diligence certificate and have been
disclosed as BRLMs.
14 h!atilnrlal Insurance Company November 4, 2024 | 28,160,000 N.A* 4S8 Capital Markets Limitsd s parficipating as a Selfing Sharsholdernthe Offerand is an associato o State Bank
Limited of Indla, a Selling Sharsholderin the Ofer, in terms of the SEBI Merchant Bankers Regulations. On account of the
ICDR Regulations, as applicable, SBI Capital Markets Limited, in its capacity as a book running lead manager fo
November 4, 2024 | 77,836,000 N.A* || the Offer, will be involved anly i the marketing ofthe Offer,
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1. The Company has not undertaken a pre-IPO pl from the DRHP till date.
2. OurCompany does not have an idenfifiable promoter in terms of SEBI ICDR Regulations and the Companies Act 2013, Consequently, th ib ing partofthe ‘promater group’ in terms of the SEBI ICDR Regulations.
3. Pre-Offer and Post-Offer shareholding of the top 10 public Sharehoiders
The pre-Offer holding and post-Offer ing of the top 10 public Shareholders t hedow:
Sr. Name of the Shareholder Pre-Offer shareholding as at the date of this Post-Offer shareholding as at the date of All 1A
No.| dverti t At the lower end of the price band {T1,700) At the upper end of the price band (T1,785)
Number of Equity Percentage of Number of Equity Shares Percentage of Number of Equity Percentage of
Shares of face valus of | pre-Offer Equity Share of face value post-Offer Equity Share Shares of face value post-Offer Equity Share
%1 each held capital (in %) of 1 each held capital (in %)* of 1 each held capital (in %)**
s 1 l |
1| Aranda Investments (Mauritius) Pte Lid 112,463,356 458% | 101,217,020 2.09% 101,217,020 I 4.08%
2 | Mahagony Limited" 92,285,000 373% 89,295,000 361% | 89,295,000 3.61%
3 | Pl Opportunities Fund | 58,200,000 235% 58,200,000 2.35% 58,200,000 2.35%
4 | Crown Capital Limited" 51,355,465 20T% 45,484,372 45,484,372 1.84%
5 | DVIFund (Mauritus) Limited 45,216,215 1.83% | 45,216,215 45,216,215 | 183%
6 | TIMF Holdings 43,230,367 1.75% 43,230,357 43,230,357 1.75%
7 | Canada Pension Plan Investment Board' 39,580,200 1.60% 27,706,140 27,706,140 112%
B hakishan Shivkishan Damani 39,084,400 1.58% 39,084,400 1.58%
9 | TAAsia Pacsﬁca\oqumihans Limited’ 4,266,085 1.38% 32,266,085 1.30%
10| S Strategic (Mauritius) Limited 29760000 | 1.20% | 18,760,000 0.76%
Other public Shareholders
1+ | 1425103971 | 45.46% | 1,470,095 460 | 47.20% [ 1,170,095 460 | 47.28%
Total | 1670555049 | 67.50% 1670555048 | 67.50% | 1,670,555,049 67.50%
+ Hasedm beneficiary position sfatement as avaifable on September 8, 2026.
* Assuming fullsubscrption inthe Offe. The past-Offer ing detail will be based on the acfual iption and the Offer Price, andnﬁbaupdafedmm- spectus, subject to ion of the Basis of Allotment, Also, the above
by thess publi shareholders betwsen the date o this advert J sliotment (Fany such ari il b6 updatadinthe shavehalding patism i the Prosnech
#The post-Offer sharcholding shall be updated in the Prospectus.
" Also & Selling Sharsholder.
* As on the date of the Red Herring Prospectus, our Company has 227,999 public Sh {based on beneficiary position avallable on 8, 2026).
Motes;
(1) Public in the table above do not i Sh the ‘Non-Promater Non-Public’ categary, in terms of the SEBI Listing Regulations. Forfurther details see *~ Our sharehoiding pattem”an page 120 of the RHP

(2} Includes any fransfers of Equily Shares by exisfing Shareholders affer the dafe of the pre-Offer and Price Band advertisement until date of Prospecius.
{3) Based on the Offer Price and subject fo finafisation of Basis of Alofment.

‘BASS FOR OFFER PRICE
The “Gasls for Offer Price” on page 130 of the RHP has been updated as sbove. Please refer fo the websitss of the BRLMg; || - FricslEeming ('PET) atic In $,r0 i YT pox Pty
i wowwmfLcont; 2 = — mumnwmn@m&uum niamnmpmp_._r_nnuump
glabal- hsbo.coin; COm; W, com; www.avendus.com; 5 par i R “";"';;" Firancial
in helfe Bank I Financal Yoer 2008 | |
o o e e e T o
“Banis for Offur Price” updated for the sbave. irformon for Financal Yeer ended March 31, 2006
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Joritu s 2 i i peeron page 1330l he RHF.
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= i - Waich 31, 205 =i H
o Fiscal 2001 o Flscal 228, e 30, 2026, gtk i arch 31, 2024 TE% 1
o for ¥ aptians from Fiecsl 2004 to Fiscal 20126, June 30, X125, ] e —— UL :
FRedssarapot. Thees marrhs pariod endad June 30, e 933%
+ Ascl e, 2026, 1 1 13237 i Jne 30, 2054 225%
st i e juna 30, 2006, win 11.28% in nusmb L m s e period et ' i s L -~
+ As of Fiscal 2006 Jurs 2026, we mainlain Winda T8 and | 4 St i
53.05%, retpeciivil,In cesh marke! (sased on bots mover), 88 TB% and B9.72%, respectiely, T4.71% B G3A48%, respecively afl chck asper
equty optons (based on premium umover), 3.48% and 100.00% reapsctvely, in exchange-reced cureecy fuunes (based on lotal Wmover). 100.00% and 100.00% for e Restated Consoidated Financial informafion, Musmmﬂmmwvfmmdm Mdmmmn
g ‘accordance wih Raguiaton 2(1){hh of the SEST ICOR Raguistiona. According net as equiy
2
* In e thr ended Jure 30, 2026 s Total Fured Motiliation on NSE wes 75,19 ¥lion and 720,33 iifion wih T Ren| W 7
o i i 5. Net Asset Value {"NAV™] per shars [Faca valus of 71)
. g hat s gk f g 0 from ghecpive| | Pabiculsrs Amound (7]
" une 30, 026, “Aa on Juna 3, 228 | e
1906 I June 2026}, ' A0 TT% in Therms [7.12%n USE L e s on June 30, 2025 145
J % S o), by | on Wiarch 1, 0% | TS
3. r ; Ale B Ot
' " onasganring ance, d ; -0 Floor Prce 10240
. ch s SER rd ¥ (IFSCA - Al Cap Prica WZ
triert e corfidence in capitn] markets, “Oifler Brica. T B
. tor aftciecy ¥, high ty b Off Price.
24, 2028, . June 4, 2024, our plath L Gotos
4 ey Eharox m -
« InFiscal 1098, NEE n tedia, ameng the e it automaied, hroughte| | 3 s 7 e
Malkonal Exchange for Automaled Trading ("NEAT") iatioem, Fiapeet NSE Cearng L lw“*‘“m”"mm‘“"‘" ¥ .
 MSE Cleanng L T 4 fogradualy TH T %hlwnmaduvd%EIJmhdwhhhdmmw.wnhwuammmwwlmﬂ!mmwwm
i i deves, i Company. Fuether, BEE L
- ‘witich wae 713,823,08 milion s of Jure 30, 2006, o H e i i il ot
5 o~ - . . ) . s P b sl ek —— —
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: {2 In Million) m
convechiity Our Compary Contoldaied | 16601309 1 | ] A1E #1E FIth @
T iy ; i e R e e - i - : = 1L
= By deglayng wirimal we succasshly o e Bt trading in June 2017, e Lpgrades the NSEIX systems | | BSE Limisd”™ Consobdaied 4533050 2 | s 06T enE” A5.00%" 1634
Jth Juy 2022, 5 T bty by 2003 o be incdded in raspest of e Company in e Prospocts Offer Price.
B grewth, p Nolss
= Dur Total i e B o 133, p “mmmmlmnrmlmwhmm L iod sndd e 30, | 1, o 5 . . : . s it o s i o i il Ve 31,2008
i 2 PE
« Further, ‘sl st for o Financil Vi aniod March 31, 2026
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. d
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: : P pay = ive
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o Jne 400 Mattars - O MBI, it i the st 10 yesrs"on page 263 of
the R
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?_':_‘m"_““ ) _ — a}Prica per share of pany for bonus e
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e : ralling 30 duys '
1. Baalc and diluted eamings par Equaty Share [*EPS"", adjusted for changes In capial D . s fs i than 5% - " H
Paricd | Financial Year ended Baslc EPE [7) Diluted EPS (7} Weight i . - L i
Warch 31, 2026 e [ 3 s
B (Prica per s y ! I ) S
Warch 31, 2025 A [ z i e e i Insta dirsctors dusing tha 18 montha
March 31, 2034 EE] 158 1 g . 5% o e i ina
Weigried Averags 7] 7] - oy
Three merths pariod anded Juns 30, 206" T2 1261 i quiy i
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'Math A
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1!,|_‘ B e . . Secondary tansactions;
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oftha extarnal factars, ifany.
* We have bee inIndia in tenms af i cash market dh for
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1, 208 | | ThAsia Paic Acqusilions Limiied | £ 3
| Februsry 27, ThAsla Pacilic Acqustions Liniled * 7 i ge for cumency
gl 21, 2028 wmimu 2076, Jurg 30, 7006, g Fioper
|May 19, 2006 | stn Limind | T4 Asia Paic TA»\HMM&MLME + s of June 30, 2026, we supparted 251.35 mifion rglsierad invidlor accounls, 1,328 Irading memiers, 132,37 milian Unique Registornd Irvestors and 3008
Jine 18, 2026 Tranfer | Spark PYVM Privdn Limied | TA Asia Pacil hcqiislions Limiind | | el ¥e474 08 illon.
Towt * Inth Jure 33, scal 2005, Totl F T8
Weighied tverage cost of acquisiion fin?) P
[ Types of ransactions” . W p th hange el in e of e of new stings through IFO fom Fiscal 20123 ko Fiseal 2026 and weee rnked
lsltian 9 90 Groups glooaly & g5 hrowg Jurie 30, 2026,
B 11 T s-mm (le.71,785) Regert,
ort o st 18 meonhs for priaryle B WA ok o N . " '
wm el shars, months g low-talency, high Iy
iy ot g "mw“mi"m:'"" iy on erch 26, 2026, o which dala 201 00 il traces Jane 4, 2024, our
w-w.,l_u..-.. fonis], in a single single diy
M._M“’M - InFiacs 2028 ] el i hig fler Tax Margn
mmmwmmumhm‘ammmwwmmwmrum NA A A 3 &
verliie secuifes], apor
party in e ransaction Zuring the dale o1 the Red P
qmmmmmmmmqmwamm5womnfmmwmupm
af cur Company (caculited besed cn the 7 The Ofter Priceis ulty
medfiple iensacsons combined mmswumwm The Offur Price of Te] i 2 = W tha
Binca Fw __.ipmnm.. v mw}mm«m.mumw 156855 [LH o8 guity i
m g Board ey ol hauk with “Rilsk Facfors”, ‘Our Susinesa® and “‘Reatafad Consolested Finansial Infamnation” baginring on
| aidar fan e _ME the daln of tha Red Haing Prospactus innspacti pages 26, 201 and 208 afthe RHP, : o, P :
(FRIN o O070835], by ey of ol dafod 10, 202, “Risk Factors™or any i your
Subamigsion of Bids {other than Bids from Anchor Imvestors):
B riod [sxcegt the BIdC e} I
Submigsion and Revision in Bids: Only betwesn 10.00 a.m. and 500 pm, IST
E Closing Da day, Sectsmber 21, 202
Subiissian of okcionic applkaons (oo ASBA ough 3:n-1 accounts)or RIBs and Exgitio | Ory bowoan 10,00 .. and v 500 .. 16T F:musm:l e e
Eririoes S e Rimpnon Rocvoslor ardon ! Irifiaon of rfunds (f any, for Archar 3 of R o ABBA Aol O o s Wodnascly, Soplamber 23, 2020
Submission of electrniz agplication (zank ASBA through anling channels s banking, | Only bebwean 10.00 8.m. and up tn 400 p.m. 1ST mtwﬁqmmammmmnﬂm P & )
kA . ih U1 3 @ pay e of racing of the Shares on BSE | Onerabod : 24, 2026
Ehmmuwwmm«im T ] Efﬁ'f an - i or abodl Thursday. Seplembar 29,
Submizsian of {mwndicate non-retail, norHndnidy | Oy betwean 10.00 &.m. &nd up i 3,00 o.m. 15T th orm, the ey i 15% per annum of
Gubmission of Physical Applicatiers (Bark AS2H) | Oy betwean 1000 am_and up 1o 1.00 p.m. 15T i ichovris i ich : ; i i : ol
Bubmizsion of physical epplicatons (syndicals non-retsil, non-indiidual spplcations whers | Only betwean 10,00 a.m. end up to 12,00 p.m. 18T Eidder shal bs saled & @ o rale 100 ol !5!: o the tnts) m’ "
B4 Areur s more an 0,50 miflon} sy i DR B et oclee amol st o appiso s
Modilication/Revislonicancelied of Bids the Bier 100 per day or e cifrenca i whichevsr i highar frm the date on which sucs
Uprward Renisicn of Sids by QiBa and Non-institutional Bidders categeries’ smhemm.ona.mmupmmnm.lsrmnimm ey S v kg 1 pa daron FERN Vs, Wi iRl
e iy y o The BRLME and M-
Upnward or downward Revisian of Bids o carcelaion and Elighie Emplayesss | Only between 10,00 a.m. and up o 5.00 p.m, 15T BRLM shal, i el soke discration, idently and fi the BetsMly on such infermedary or erdily respansibie £ such delsy in unbiocking. The Biddars shal be
Biddng i the Employss Reservatian Partion | compansatod in the manner spociied fn the SEBI ICOR Mester icular, which fo the avoidarce of doutt, shal be doamed Io bo inorpivaled in the deamed
* UPi mandals nd tim hal be §:00 p.m. on the Buiifar Ciosing Date. % Compeny wil e SCSB ; 0 9 grisvances
* Qifls and Non-lnstitufianal Bitdsrs can neher revisa their bids d with SERI ACIVR Masar Cireuler, which s aiso prescribed thaf af indivwaual
On the Bidl Offer the Béds shell be mm-ulmwwm&wmwmwmml mmmwmmnmwromwmwmm RiBs, Elgible
() 400 pm.IST in case of Bids by CiBs and Non-institutiors Bldders, and 4 " . ¥s Bikking ey the Mon-
[ . 15T arsuch d » Enchanga, | of Bids by Rifis 2nd Eilghie Empioyees Bicd or ah Syndicats. sub-syndicsls members, RTAS or COPs, or onlna using the facdly of nck el aod bank
Fah :
Simple. Safe, Smart | I.IPI-Huwua‘llhlchmhﬂmﬁlledmlInmwsmHnnlnm!imlInmamhwhﬁcinmmhamlmnmmhupm!mml applying through Registered Brokers,
ASBA*| e P Syndicate, COPs & RTAS. U plion o the ASBA Bank (SCSBs) or to use the facility of inked online trading, vestors are
way of Application!!! I_I I mumumlmuuhuimmuudbrmmmnwmmrm PAN is linked and arei ith CBOT dated February 13,
" Ce T: o th releases, June 25, 2024 7, F
*Applications Supported by Blocked Amount o el ,".E;'{‘..?;".?.’.","" el b : 02 p 17,2021, and CBOT circular no. 7 o
('ASBA") is & better way of applying o | aemapes o 5 i capt imvestors. y " i Retail Categary; i) No sith an application size of up fo'T 500,000 in the Non-nst - (i) Eigible
Dﬁﬁﬁh!ﬁiﬂﬂybhﬁﬁ\gmehnﬂiﬂm | Er 4_4_' 7 Porrunh edaile nnihe A SRA " et i i \op "
e . o E30afthe RHP. ot of india {“A1EF) The: B
z ” Wmmmmmhmwwmmmwmij i the st of banks that s disp s of SEB ot
For furihar detalls, check section on ASBA. | p =y ey s updiated fram fime b e, o the G IPO, ivaca el h k. wwebigoin, UPY B
Mandatory in public issues. 5! y S5 and mobi nh wabsite of SEE, MMMWBMRM
No cheque will be Bank) and Axis Bank Limited have besn appointed as the Spansor Banks for the Offer. in sccardance with the req uwmwmmf zmnwnenm For Offer ralstad queriss, pleass contact the BRLMs and M-BRLM on their
'p -y W05 Farlf i = 18001201

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORM OF BSE.

In case of any revisicn in e Price Band, the BidiOffer Perod wil vy &l least Working Cays after such ravison in he Price Band,  Offer, any req Details of th itable on th ds of Th Details may
subfect 1o tha BIgO 110 Working Days i i similar y.In  be used, smong other things, for giving Allotment Advice or unblocking of ASEA Account or for other comespondence]s) relsted 1o the Offer,

mmummmm rrnyhmsmb nmmdmmmmmampmm mlmrrum umw«mnw.summwsm BiddarsiApplicants are advised to update any changes to their Demographic Details as available in the records of the Dapository Participant o
F 10 Ay i Offer Period, ifapp

y delay solarish.
o A, by sing a Y 0 93 on wabsis of e SR, M-BK Contents of the of, -‘ﬂnConumumlllwm For informaticn an the main cbyects af our Company, please ses

Hha 7 _‘ 2 '“'_' 5 _J_"_( dih Bank x o . § mwmmmnnnaoemnmeRHPmumﬂmﬂmmumrmmwmamammmhmmmn
The Oiffer HwSemmCunm Claaring Cs or Rurther detals, o i o )

2018, 38 ) This 5 2n Oferin teems of R 19(24) of ha SC ith Feaguiation 31 of the SE81 I jons, This | g

Offer guéatons (1) and 2(1)ofte SEBI ICOR 50% i

of the Net Of b Be ™ Mﬂ‘ .ﬂmnv It e 'Illlut-llul

the BRLMs,may alocate up 1o 50% o the CIB Porion i Anchor ivestoes an a i wih e SEB ICOR R Chnchor Eqity Shares divided rlo 000,000,000 Equty Shares o faca valup o T1 aech. The sued, m.hsmhedmdpedwpla—ﬂhﬁqmly&mmmﬂaldmr

Invostar Portor) o which 40% shal be raservad as under, () 33:33% for domesiic Mutal Funds: mmsamummmﬂm.mmm cmmm:;ﬂsmmummmzmwuwuﬁqmsnmmmmemnmm P see Taplat

penies and Parsion Funds, subjot 1 valid Bids being recatved Funds, Life T anision Funds at or abave  SITUchure 12cfthe RHP.
e pri “Anchor rice] i ico Narmes of th Inital Sig to the b dum of Assoclation of th ber of equity sh bscribeed by them: The inlial
in cluse (i} above, may b uwludeaof!wh\smm&mdWofwmmnyusﬁmmwwﬂ&WWWﬂC«wﬁmwwh G. Srezrama Murthy,
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Portian”), Further, 5% of the hat C1E Porton ["Mutual Fund Portion”) shall lkable for Mutual Funcs anly and e aach quity 710 each. For detais of tha sh = of our Company pl “Capi i

remairder of the Net QIB Porlon shal be avalable for alocation on a propartionate basla ] all OIBaﬂuhar mmm Investors) including Mutual Funds, pags‘llzofmﬂHP
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ihe 523 1COR. subject e Offer Prce. Furtre, & i~

A date oftha RHF, o 000,000,000
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